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Indian Market View 

Asian shares eased in holiday-thinned trading on Monday and the safe haven yen gained as 

China canceled upcoming tariff talks with the US, while oil prices jumped after top 

producers including Russia ruled out boosting crude output. Investors were squarely 

focused on the Sino-U.S. trade war as China added $60 billion of U.S. products to its 

import tariff list, retaliating against U.S. duties on $200 billion of Chinese goods that 

come into effect on Monday. Asian stocks looked set for declines after China on Saturday 

called off planned trade talks with U.S. officials. 

Financial markets in major Asian centers Japan, China and South Korea were closed for a 

holiday. Hang Seng opened low and trading down 1.25%. ASX200 opened flat, trading 

down by 0.06%.  

Oil prices rose on Monday as U.S. markets tightened just weeks ahead of Washington’s 

plan to impose new sanctions against Iran. The tightening U.S. market came ahead of 

sanctions that Washington plans to implement against Iran’s petroleum exports from early 

November, which many analysts expect to result in a drop of more than 1 million bpd of 

crude exports. Brent crude futures were at $79.74 per barrel up by 94 cents, or 1.2 

percent. U.S. WTI crude futures  rose by 74 cents, or 1.1 percent, to $71.52 a barrel. 

Rupee strengthened for second straight day, ending 0.3 percent higher at 72.21 against 

the U.S. dollar on Friday. The home unit fell for the fourth straight week, down 0.5 

percent. 

So far, SGX Nifty traded 0.24 percent higher at 11,205 vs. last day’s trade. Expect NIFTY 

Future to open mild gap up to LTP 11166 and struggle to gain lost ground but failing 

intermittently to sell off on spike in oil prices which could have bearing on USD/INR in the 

day, plus the fear of IL&FS’liquidity issues being spread to MFs, Banks and other 

institutions. Rise upto 11,250 is seen breaking the pivot at 11186, but rise to R1: 11366 

looks very difficult given weak market set up. Bank Nifty could face resistance at 26000 

from last trade of 25660, while taking support at 25500 
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Noted Corporate Development 

 IL&FS Group said that it was unable to service obligations on some debentures due Sept. 21, 

Bloomberg reported. 

 DHFL’s Kapil Wadhawan stated that the company has not defaulted on any bonds or repayment nor 

has there been any single instance of delay on any of its repayment of any liability. In his statement 

he also said that the company has no exposure to IL&FS. He also added that the company’s debt 

instruments or fixed deposits are neither under watch nor there is any downgrade in the existing 

credit rating. The company stands with a liquidity of Rs 10,000 crore which equates to six months of 

cash, he expressed in a statement reported to the exchanges. 

 Biocon and its partner Mylan announced that they have received positive opinion from the European 

Medicines Agency’s Committee for Medicinal Products for Human Use for recommending approval of 

bio-similar product ‘Fulphila’. This positive opinion will now be considered by the European 

Commission. The decision on approval is expected by Nov. 2018. The U.S. FDA also completed their 

inspection at Biocon’s Bangalore facility with no Form 483 being issued. 

 Reliance Industries’ telecom unit signed a five-year contract with Star TV for broadcasting cricket 

content on its platform ‘JioTV’ and Hotstar. Reliance Jio will also launch iPhone XS and iPhone XS 

Max on its network with pre-booking starting from Sept. 21 and the company will also enable eSim 

features for both phones. 

 ITD Cementation received an order worth Rs 845 crore for Trichy’s International airport upgradation 

from International Airport by Airports Authority of India and Port Blair’s jetty development by the 

Ministry of Shipping. 

 ABB India to supply power solutions at 23 subtraction stations between 1,500 kilometers lines 

between Mumbai and Dadri. The deal is with Indian Railways over its Dedicated Freight Corridor 

which will run through Delhi, Mumbai. Kolkata and Chennai. 

 Tata steel to takeover steel business of Usha Martin for anywhere between Rs 4300 crore to Rs 4700 

crore. 

 Bayer CropScience mulls to merge with Monsanto India Ltd. 

 Sequent Scientific to acquire Mahad facility of Solara Active Pharma for an enterprise value of Rs 46.4 

crore. 

 Galaxy Surfactants gets clearance from the Maharashtra Pollution Control Board to re-open Taloja 

facility. 
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SGX Nifty: Daily and Weekly Chart  
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Disclaimer 

This is solely for information of clients of KantilalChhaganlal Securities and does not construe to be an investment advice. It 

is also not intended as an offer or solicitation for the purchase and sale of any financial instruments. Any action taken by you 

on the basis of the information contained herein is your responsibility alone and KantilalChhaganlal Securities its subsidiaries 

or its employees or associates will not be liable in any manner for the consequences of such action taken by you. We have 

exercised due diligence in checking the correctness and authenticity of the information contained in this recommendation, 

but KantilalChhaganlal Securities or any of its subsidiaries or associates or employees shall not be in any way responsible for 

any loss or damage that may arise to any person from any inadvertent error in the information contained in this 

recommendation or any action taken on basis of this information. Technical analysis studies market psychology, price 

patterns and volume levels. It is used to forecast future price and market movements. Technical analysis is complementary 

to fundamental analysis and news sources. The recommendations issued herewith might be contrary to recommendations 

issued by KantilalChhaganlal Securities in the company research undertaken as the recommendations stated in this report is 

derived purely from technical analysis. KantilalChhaganlal Securities has based this document on information obtained from 

sources it believes to be reliable but which it has not independently verified; KantilalChhaganlal Securities makes no 

guarantee, representation or warranty and accepts no responsibility or liability as to its accuracy or completeness. The 

opinions contained within the report are based upon publicly available information at the time of publication and are 

subject to change without notice. The information and any disclosures provided herein are in summary form and have been 

prepared for informational purposes. The recommendations and suggested price levels are intended purely for trading 

purposes. The recommendations are valid for the day of the report however trading trends and volumes might vary 

substantially on an intraday basis and the recommendations may be subject to change. The information and any disclosures 

provided herein may be considered confidential. Any use, distribution, modification, copying, forwarding or disclosure by 

any person is strictly prohibited. The information and any disclosures provided herein do not constitute a solicitation or offer 

to purchase or sell any security or other financial product or instrument. The current performance may be unaudited. Past 

performance does not guarantee future returns. There can be no assurance that investments will achieve any targeted rates 

of return, and there is no guarantee against the loss of your entire investment. POTENTIAL CONFLICT OF INTEREST 

DISCLOSURE (as on date of report) Disclosure of interest statement – Analyst interest of the stock /Instrument(s): - No. Firm 

interest of the stock / Instrument (s): - No. 
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